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Audit Presentation – Year Ended September 30, 2021

City of Willow Park, TX
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Financial Results
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Audit Results
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Audit opinion
• Unmodified
• Highest level of assurance

Internal Controls
• Material Weakness – Audit adjustments related to accounts 

payable, accrued payroll, disposal of assets and prior period 
adjustments related to other post-employment benefits and 
depreciation expense
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Required Communications
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Overall

• Purpose is to provide an 
overview of the audit

• No changes in scope of 
audit

• No new accounting 
policies/standards

Estimates

• Estimates present in 
financial statements
o Depreciable lives of 

property, plant, and 
equipment

o Uncollectible balance 
of accounts receivable

o Valuation of net 
pension liability

o Valuation of OPEB 
liability 

• We are comfortable with 
management’s estimate

Difficulties

• No difficulties 
encountered

• No disagreements 
encountered

• No other findings to 
report

Other

• Material audit 
adjustments, including 
prior period adjustments

• Two passed adjustment
o Licenses and permits  -

$18,234. 
oAccounts payable -

$40,369 (projected)
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Financial Highlights
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Government-wide Financial Statements

$0
$2,000,000
$4,000,000
$6,000,000
$8,000,000

$10,000,000
$12,000,000
$14,000,000
$16,000,000
$18,000,000
$20,000,000

2017 2018 2019 2020 2021

Cash & Investments Expenses Expendable Net Position

Presenter Notes
Presentation Notes
EXAMPLE



©
20

22
 C

lif
to

nL
ar

so
nA

lle
n 

LL
P

7

General Fund Revenues by Type
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General Fund Expenditures by Type
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General Fund Revenues and Expenditures

2017 2018 2019 2020 2021
Revenue 2,951,117 3,416,923 3,613,195 4,093,783 4,726,142
Expenditures 3,299,155 3,325,908 5,845,639 4,713,544 4,469,283
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General Fund Revenues – Budget vs Actual

2017 2018 2019 2020 2021
Budget 3,053,899 3,226,155 3,367,117 3,367,117 3,766,400
Actual 2,951,117 3,416,923 3,613,195 4,093,783 4,726,142
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General Fund Revenues - Budget vs. Actual
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General Fund Expenditures – Budget vs Actual

2017 2018 2019 2020 2021
Budget 2,964,399 3,342,874 3,886,716 3,886,716 4,047,812
Actual 3,299,155 3,325,908 5,845,639 4,713,544 4,469,283
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General Fund Expenditures - Budget vs. Actual
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General Fund - Unassigned Fund Balance 
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Future Debt Service

$0

$500,000

$1,000,000

$1,500,000

$2,000,000

$2,500,000

$3,000,000

$3,500,000

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052

Future Debt Service
(Principal & Interest)



©
20

22
 C

lif
to

nL
ar

so
nA

lle
n 

LL
P

14

Enterprise Funds – Revenues and Expenses
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Enterprise Funds – Unrestricted Net Position
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Enterprise Funds – Cash Flows from Operations
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Summary of Key Highlights

• All funds have positive fund balance or net position. City appears 
financially stable.

• Willow Park Fire and Rescue Component Unit dissolved in FY21.

• Change in net position of $975 thousand in FY21

• Net position for the year ended September 30, 2021 was $15.4 million
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Questions?

https://twitter.com/CLAconnect
https://www.facebook.com/CliftonLarsonAllen
https://www.linkedin.com/company/cliftonlarsonallen
https://www.youtube.com/user/CliftonLarsonAllen
https://www.instagram.com/lifeatcla
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