Texas Comptroller’s Annual Local Debt Report

Fill in the cells in column B that correspond with the requested information. (*) indicates required information.

Entity Information

Political Subdivision Name*:

City of Willow Park

Political Subdivision Type*:

City

If "other", please specify

Reporting Fiscal Year*: 2020
Fiscal Year Start (DD/MM/YYYY)*: 10/1/2019
Fiscal Year End (auto): 9/30/2020

Political Subdivision Website, if applicable:

www.willowpark.org

Political Subdivision Telephone*:

817-441-7108

Political Subdivision Email, if applicable:

Does the Political Subdivision have any reportable debt?*

Yes

Contact Information

Contact Name*:

Candice J Scott

Contact Title*:

CFO

Contact Phone*:

817-441-7108 ext 5

Contact Email:

cscott@willowpark.org

Physical Address, Line 1*: 516 Ranch House Rd
Physical Address, Line 2:

City*: Willow Park

Zip*: TX

County*: Parker

Is the entity's physical and mailing address the same?* Yes

Mailing Address, Line 1:

Mailing Address, Line 2:

Mailing City:

Mailing Zip:

Mailing County:
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Texas Comptroller’s Annual Local Debt Report

Entity Information (Auto)

Political Subdivision Name: City of Willow Park
Reporting Fiscal Year: 2020
Directions: Beginning with the row immediately below the column headings, list each of the political subdivision's indi

Individual Debt Obligations (click column titles for more information)

| debt

along with the information for each obligation. Every column except B, Q, R and S is required for each debt obligation and must be provided for this report to be considered complete.
All information entered should reflect the last day of the political subdivision's fiscal year identified on this form. If the political subdivision has no debt to report for the fiscal year, enter "No Reportable Debt" in the first cell below the column title in column A.

Combined principal and interest

Is the debt obligation

If debt is conduit or a Final maturity Is the debt secured in Official stated purpose for which N Other rating Optional: Explanati f Optional: Comments or
Outstanding debt obligation* component debt, enter related |Principal issued* | Principal outstanding* requlred.to pay each. N date* any way by ad valorem To(a.l pr:ceeds Proceeds spent* Proceedi the debt obligation was et b.y any na.tlona.lly Moody's [S&P Fitch Kroll (if D AELLLALOG: additional information per
Ry o.ll(s(andl.ng debt obligation on (MM/DD/YYYY) |taxes?* received unspent authorized* recogl.uze.d credit rating applicable) repayment source individual debt obligation
time and in full* organization?*
General Obligation Refunding Bonds, Series 2010 $ 2,665,000 | $ 145,000 | § 1,102,600 |9/30/2021 Yes $ 2665000 |$ 2665000 | $ - ;:lie(g‘:j:s ;33;”;";0‘3; E'g;) Yes (select)  |AA (select) | (select)
General Obligation Refunding Bonds, Series 2012 s 5,135,000 | § 1,760,000 | § 4,066,300 |9/30/2023 Yes $ 5135000 |$ 5135000 |$ - ;:gig‘:::s f;‘;‘;’;";o‘g; E'g’;} Yes AA
Combined Tax, Water, Sewer COB, Series 2014 (TWDB) S 685,000 | $ 535,000 | $ 793.569 [9/30/2035 No $ 685,000 | $ 685,000 | $ - |Water System Improvements Yes AA
Fir the purchase of equipment,
Combined Tax, Water, Sewer COB, Series 2015 $ 1,380,000 | $ 870,000 | $ 1,511,389 [9/30/2031 Yes $ 1,380,000 | $ 1,330,591 | $ 49,409 |Mmachinery, vehicles and materials for |y, AA
the Public Safety & Public Works
Departments
General Obligation Bonds, Series 2016 S 6,330,000 6,330,000 | § 10,155,334 |9/30/2046 Yes $ 6,330,000 | $ 224991 | $ 6,105,009 |Public Safety Building, Roads Yes AA
Combined Tax, Water, Sewer COB, Series 2016 (TWDB) S 995,000 860,000 | § 1,126.791 |9/30/2037 No $ 995,000 |$ -3 995,000 | Water System Improvements Yes AA
Combined Tax, Water, Sewer COB, Series 2017 S 2,725,000 2,725,000 | $ 3,452,687 [4/21/2027 Yes $ 2,660,000 | $ 213907 |$ 2,446,093 |Temporary Package Plant Yes AA
Tax Notes, Series 2018 $ 875,000 660,000 | $ 970,558 |9/30/2025 Yes $ 835,000 |$ 406334 | $ 428,666 |Ranch House Road Yes
Tax Notes, Series 2018A $ 640,000 510,000 | $ 713,606 |9/30/2025 Yes $ 600,000 |$ -3 600,000 | Public Safety Building Yes
Tax Notes, Series 2019 S 2,365,000 2,365,000 | $ 2,609,830 |9/30/2026 Yes $ 2,609.830 | $ -3 2,609,830 |Roads, Drainage, Parks Yes
Combined Tax, Water, Sewer COB, Series 2019 (TWDB) S 13,770,000 13,770,000 | $ 15,351,750 |9/30/2050 No $ 13,770,000 | $ -3 13,770,000 | Fort Worth Water Connection Yes
Public Property Finance Contract 6737 S 202,870 31,001 |$ 9.588 |2/15/2021 Yes $ 202,870 |$ 202,870 |$ - |Fire Truck Yes AA
Public Property Finance Contract 6802 S 30,682 8381 [$ 26,657 |2/28/2022 Yes $ 30,862 | $ 30,862 | $ -_[Police Vehicle Yes AA
Public Property Finance Contract 6804 S 233,805 67,452 | § 220,195 [2/28/2024 Yes $ 233,805 |$ 233,805 [ $ -_|Freightliner, Brush Truck Yes AA
Public Property Finance Contract 7744 S 406,651 335,024 | $ 483,556 {4/21/2027 Yes $ 406,651 | $ 406,651 | $ -_|Fire Engine Yes AA
Public Property Finance Contract 8381 S 373,072 343,583 | $ 470,131 |10/30/2028 Yes $ 373072 | $ 373072 | $ -_[Radios for Police & Fire Yes AA
Public Property Finance Contract 8526 S 1,499,005 1,499,005 | § 1,956,514 |1/15/2030 Yes $ 1,499,005 | $ 1,499,005 | $ -_|Ladder Truck Yes AA

w|w|o|v|v|v|v|v|v|v|v|v|vlv|v|v|v|v|vo|vlv|v|v|s|v|e|v|v|v|v|s]|v|vo|v|v|v|v|s|v|e|alv|s]n
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Texas Comptroller’s Annual Local Debt Report

Entity Information (Auto)

Political Subdivision Name: City of Willow Park

Reporting Fiscal Year: 2020

Directions: Fill in the cells in column B that correspond with the requested information.
All information entered should reflect the last day of the political subdivision's fiscal year identified on this form.
If there is no debt to report for the fiscal year, enter "N/A" or "$0" in each cell along column B.

Total Tax-Supported and Revenue Debt

Total authorized debt obligations: $38,708,482
Total principal of all outstanding debt obligations: $32,506,073
Coglblped prmc.lpal and.lnterest required to pay all outstanding debt $38,708.482
obligations on time and in full:
Total debt secured by Ad Valorem Taxation (includes combination tax
and revenue debt obligations)
Total authorized debt obligations secured by ad valorem taxation: $17,777,250
Total. principal of all outstanding debt obligations secured by ad valorem $13.893.312
taxation:
Combined principal and interest required to pay all outstanding debt

. . . . $17,777,250
obligations secured by ad valorem taxation on time and in full:
Per Capita Total Debt secured by Ad Valorem Taxation (required for
municipalities, counties, and school districts only)
Population of the political subdivision: 5,500
Source and year of population data: NCTCOG, 2020
Total authorized debt obligations secured by ad valorem taxation expressed $3.232
as a per capita amount: ’
Total principal of outstanding debt obligations secured by ad valorem $2.526

taxation as a per capita amount:

Combined principal and interest required to pay all outstanding debt
obligations secured by ad valorem taxation on time and in full as a per capita|$3,232
amount:




Texas Comptroller’s Annual Local Debt Report

Additional Notes (optional)

Please use this space to enter any other information the political subdivision considers relevant or necessary to explain information submitted in this report.
1
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‘Texas Comptroller’s Annual Local Debt Report
Optional Reporting
red

ion's most recently completed fiscal veay

lons: Please complete each of the cels in the right-most column (column ) for all debt obligations in aggregate (or total) as of the last dav of the pol
For pol other than school districts. and counties
Item # | Optional Item i Ref Local Code Response
Sum all authorized debt abli d by ad val that have yet to be repaid.
| | Total authorized debt abiigations secured by ad valorem taxation expressed as a per capita amount | Ut 4 87 OrZE ey obations sceuiec . any way By ad valorem axation o have v 1o BE PP
Include combination tax and revenue debt in this calculation. Divide this sum by the population of the political | 140.008(b)(3)(A)
for political subdivisions other than municipalites, school districts and counties.
subdivision for the vear of debt obligation data.
2| Population total used to calculate per capita figure in #1: ‘The denominator used to calculate per capita figure requested in #1.This is a population total for your entity. [ 140.008(b)(3)(A)
3| Source and vear of population estimate used to calculate per capita figure in #1: ‘The source of population data comprising the denominator of per capita figure in #1. 140.008(b)3)HA)
., . o Sum the total amount borrowed of all obligations secured in any way by ad valorem taxation that have yet to be
4 |Total principal on outstanding deb obligations secured by ad valorem taxation expressed a5 @ per | i fnclude combination tax and revenue debt obligations in ths fotal. Ensure that the population data 140.008(b)(3)(A)
capita amount:
‘matches time frame of the fiscal vear for which you are reporting.
5| Population total used to calculate per capita figure in #4: The denominator used to calculate per capita figure requested in #4. This is a population total for your entity. [ 140.008(b)(3)(A)
6__|Source and vear of population estimate used to calculate per capita figure in #4: The source of population data comprising the denominator of per capita figure in #4. 140.008(b)3)A)
Sum the total amount borrowed of all obligations secured in any way by ad valorem taxation that have yet to be.
7 |Total combined principal and nterest required to pay all utstanding ad valorem-secured debt | repad. Include combination tax and revenue deb obligatons i this otal. Add to this the costof debi service |40 g05b)3y(a)
abligations on time and in full, expressed as a per capita amount for these debt obligations. Divide this total by the population of the political subdivision. Ensure that the .
population data matches time frame of the fiscal vear for which you are reporting.
8 | Population total used to calculate per capita figure in #7: The denominator used to calculate per capita figure requested in #7.This is a population total for your entity. [ 140.008(b)(3)(A)
9 | Source and vear of population estimate used to calculate per capita figure in #7: ‘The source of population data comprising the denominator of per capita figure in #7. 140.008(b)3)A)
For all political subdivisi
Item # | Optional Item i Ref Local Code Response
B d all authorized debt obligat ed by ad valorem taxation that h tobe
Total authorized and outstanding debt obligations sccured by ad valorem taxation, expressed as a |-, and all authorized debt obligations secured in any way by ad valorem axation that have yet fo
0 repaid. Include combination tax and revenue debt obligations in this total. Divide this by the projected
per capita amount, projected as of the last day of the maximurm term of the most recent debt b 140.008(b)(3)(C)
population of the political subdivision as of the entity's last day of the maximun term of the most recently
obligation:
issued debt obligation.
11| Populaton projection ol used to calelate per capita figure in #10: ;F::rn:::z:ummor used 10 caleulte per capita figure requested n #10.This is a population projection toal or | 10 g0 b))
12_|Source and year of population proiection used to calculate per capita figure in #10: ‘The source of population proiection comprising the denominator of per capita figure in #10. 140.008(b)3)(C)
13| Pate of last day of maximum term of most recently isued debt obligation in The bill asks for the "most recent debt obligation” which i iterpreted fo mean the most recently issued debl. | 40 0055 3)C)
10(MM/DD/YYYY): obligation issued by the political subdivision. )
Sum the total t borrowed of all obli d by ad val that have yet to b
Total principal on outstanding debt obligations sceured by ad valorem taxation expressed as a per [ i 1" 196l amount borrowed of all obligarions secured in any way by ad valorem faxation that have yet 10 be
4 A N o Por | repaid. Tnclude combination tax and revenue deb obligations in this total. Divide by the projected population |} 40 sos 41
capita amount, projected as of the last day of the maximun term of the most recently issued debt 008(b)3)(C)
total for the political subdivision corresponding to the last day of the maximum term of the most recently issued
obligation:
debt obligation.
15| Populaton projection ol used to calelate per capita figure in #14: ;F::rn:::z:ummor used 10 caleulte per capita figure requested n #14.This is a population projection toal or | 10 00 b))
16 _|Source and vear of population proiection used to calculate per capita figure in #14: The source of the population proiection comprising the denominator of per caita figure in #14. 140.008(b)3)(C)
17| Pate of last day of maximum term of most recently isued debt obligation in The bill asks for the "most recent debt obligation” which i iterpreted fo mean the most recently issued debl | 40 0055 3)C)
14(MM/DD/YYYY): obligation issued by the political subdivision. )
Sum the total t borrowed of all obli d by ad val that have yet to b
Total combined principal and interest required to pay all outstanding ad valorem-sccured debt um he tota amount borrowed of all eblizations secured in any Way by ac valorem faxation that héve et (0 be
s repaid. Include combination tax and revenue debt obligations in this total. Add to this the cost of debt service
abligations on time and in full, expressed as a per capita amount, projected as of the last day of the | | 140.008(b)(3)(C)
i torm of the most eently saued debt ableaton for these debt obligations. Divide this total by the projected population of the politcal subdivision
mu yssul gati to the last day of the maximu term of the most recently issued debt obligation.
19| Populaton total used o caleulate per capita igare in #15 ;F::rn:::z:ummor used 10 caleulte per capita fgure requested in #18.This is a population projection toal or | 10 g0 b))
20_|Source and vear of population estimate used to calculate proiected per capita figure in #18: The source of the population proiection comprising the denominator of per caita figure in #18. 140.008(b)3)(C)
21| Date of st day of maximum term of most recently issued debt obligation in The bill asks for the "most recent debt obligation” which i iterpreted fo mean the most recently issued debl. | 40 0055 3)C)

18OMM/DD/YYYY):

obligation issued by the political subdivision.




Texas Comptroller’s Annual Local Debt Report
Instructions and Glossary

‘The tables below provide further guidance on properly completing th

s report. Please contact the Texas Comptroller's office if you have any further questions, by phone (844) 519-5676: or en

Tab 1: Contact

Item# Terms Definitions Directions Local Code
Political subdivisions arc counties, municipalitis, school distrcts, junior college districts, other special
1 s 140.008(2
Political Subd districts, or other subdivisions of state government (Local Government Code, section 140,008 () (2)) Enter the legal name of your political subd @
] Click on the cell {0 access the drop down menu. Select the appropriate type of political entity from the lst.
2 Political Subd Political subdivisions are counties, municipalities, school districts, junior college districts, other special If "other" s selected, the blank cell below it must specify the type. Selecting another entity will black the | 140.008(2)
districts, or other subdivisions of state government (Local Government Code, section 140.008 (a) (2)) o e
"A political subdivision must annually compile and report the required financial information under Local | Click on the cell to the right to access the drop down menu. Sclecting "No" stll requires tabs 2 and 3 to be
3 Does the Political Subdivision have reportable debt? | Government Code, Section 140.008. There is not an exception to the filing requirement for a political completed. All contact and entity information nceds to be completed regardless if there is no reportable | 140.008
ubdivision with no outstanding debr. debt.
Tab 2: Individual Debt Obligations
Column Terms Definitions Directions Local Code
I I Enter the name of the individual debt obligation or bond serics. I the entity has 1o debt (o report, cnter
lumn A s 2 002, . , 140.008(b)(1)(C
column A | Outstanding debt obligation an issued public security, as defined under Government Code §1201.002, that has ye to be repaid. 1o Reportable Debt" i the first ccll beleus the euluonn ke oo 10) B)(1)C)
column | 'F96DLisconduit r component deb,ente elated | debtthat is ot legallability of the poliical subdiision but is secured by anothr entiy. such as an Enter the name of the ntity who the debt i ssud to on behalfof the political subdiviion A
entity name Economic Der 1t Corporation
column C | Principal issued ‘total amount borrowed (par) Enter the amount borrowed for cach individual debt oblieation or bond serics. 120.008(bX DG))
column D Princial outstanding Lotal amount borrowed (var) of obligation that has vet o be repaid Enter the amount borrowed that has vet to be repaid for cach individual debt oblization or bond series. | 140.008(b)(1)C)
cotumn | Combined principal and interestrquired 0 pay Gach [ L ot ofnterest for cach individual debt oblgaton orbond sries | E1ET the amountborovca plus the cost of ineret fo cach individual debtoblgarion or bond seies: 13| 4 50 1)
deb obligation on time and in full debi service.
column F__| Final maturity date final pavment date of individual debt oblieation at which point all rincipal and interest will be paid off | Enter the date of the final pavment of principal and interest for cach individual debt obligation. 140,008 (b)(D(G)Git)
column G |Is the debt secured in any way by ad valorem taxes? |indicates which individual debt obligations are in part or whole pledged with property taxes “::'ZLICZTZNFOT‘“ the dropdown list if any part of the debt obligation is secured with ad valorem taxes. 1|14 001 1)(r)
colunn H__| Total broceeds received total assets received from the sale of a new issue of public securities Enter the total assets received from the individual debt obligation. 140.008(b) D(G)ii)
columnl | Proceeds spent the portion of total proceeds received (column H) that have been spent Enter the portion of the total assets received from the individual debt obligation that have been spent. The |4 g b)(1)(G) i)
spreadsheet automatically calculates this amount.
cotumn] | roceds unspent e porion of totalproceds received that ae remaining (0 be spent Enter the porion ofthe toal assets rceived from the individual debt oblgation that have notbeen spent. |4 oot 1) i
(Formula: subtract column 1 from column H)
Enter the purpose for the issuance of this individual serics as defined in ballot language if applicable or the
column i |Oiial Sated purpose for hih the deb obigaion |1 e e as defined i balot Tanguage i applicabl orthe Oficial Statement Offical Stateen. Ifthere is no suffcient space in colunn K, use the Additional Notes (1ab4) 10add |4 s0ct) 1))
was authorize: ther information regarding purpose. Be sure to label any additional notes you enter in the Additional
Noes tab.
Idenify if the obligation has received a credit rating. If o, enter the current rating in the appropriate
umn. Enter credit ratings for al agencies that apply. If the credit rating organization is not listed, enter
" L. . L ; . anizati i s col 2s 126 PPly. ‘& or 140.008(b)(2!
columns L -Q rating existing rating given by any nationally recognized credit rating organization to debt obligations e rting ocgoatoation 20 saing e "Othes Rerinr colwm. 1 he 0kt oblgation s dentificdos (0)2)
unrated. columns M - O will be blacked out.
“Tab 3: Summary of Debt Oblieations
Ttem # Terms. Definitions [ Directions Local Code
1. Debt obligations are defined in the bill as issued public securities which are instruments, including bonds,
certificates, notes, or other types of obligations authorized to be issued by an issuer under a statute, @
municipal home-rule charter, or the constitution of this state (Government Code section 1201.002 (2)). ) ) ) )
1 Total authorized debt obligations 2. Issuance is the process of authorizing, selling and delivering public debt. ::T :ﬁm‘“’ all authorized debt obligations. This includes voter-approved and non-voter approved debt. | 44 008 (b)(1)(), 1201.002
3. Public sceurity authorization means a resolution , order, or ordinance that is approved or adopted, orany [ *£%10™
other action taken in a proceeding, by the governing body of an issuer in authorizing the issuance of a public
sceurity (Government Code section 1201.002 (3)).
2 Total principal of all outstanding debt obligations | Total amount borrowed (par) of all bligations that have yet to be repa Sum the total amount borrowed of all debt obligations that have yet to be repa 140.008(b)(1)(B)
Combined principal and interest requircd to pay all :
3 Total amount borrowed (par) that has yet to be repaid plus the cost of interest Sum the amount borrowed that has yet to be repaid and the cost of interest; total debt service. 140.008(b)(1)(D)
deb obligations on time and in full
R Totalauthorized debtabligations seowed byad | T e of roperty s Sum any and al authorized deb obligations scured i any way by ad valorern taxation. Inlude 140,008 & 140 0081 (A)
valorem taxation tax and revenue debt oblizations in this total.
Total principal of all outstanding debt obligations A A Sum the total amount borrowed of all obligations sceured in any way by ad valorem taxation that have yet
s ’ " 140.008(b)(1)(F) & 140.008(b)(1)(B;
secured by ad valorem taxation Total amount borrowed (par) of obligations secured by a pledge of property taxes that have yet to be repaid | o ooid  Include combination tax and revenue debt obligations in this total. Lo OB
Combined principal and interst required to pay all ) . ) ) I
6 outstanding debt obligations secured by ad valorem | Total amount borrowed (par)of all property tax-secured obligations plus the cost of interest Sum the amount borrowed for obligations sccured in any way by ad valorem taxation plus debt service 140.008(b)(1)(F) & 140.008(b)(1)(D)
. costs. Include combination tax and revenue debt obligations in this fotal.
taxation on time and in full
“The denominator used to calculate per capita figures requested on the Summary of Debt Obligations tab. This ! )
7 s 's s s sed ma scal yea L | 140.0080)1)(F
Political subdivision's population i —— Make sure that the year of the population figures being used match the fiscal year being reporting on (b)(1)(F)
Include the data source, year and any other pertinent information on the data. For cxample, if you are using
) : the American Community Survey data, specify the table number. Note that school district population data
8 ’ s ation da s ’ ’ 140.008(b)(1)(F
Source and year of population data ‘The source of population data comprising the denominator of per capita figures. is avaiuble fom he .S, Gentas Bureas Poverty Estmatesfor Sebool Disticts which i ortof i (B)(1)(F)
Small Area Income and Poverty Program (SAIPE)
Total authorized debt obligations sceured by ad ) I ! ! !
e tation exgresecd 2 porcants mount | Tl authorized debt oblgarions scured by  pledge of property taxs divided by the populaton of he | Sum any and all authrized debt oblgarions seured n any way by ad valorem axarion that have yet o be
9 Xpresse political subdivision (only school districts, municipalities and counties are required to provide a response to | repaid and divide this by the population of the political subdivision. Include combination tax and revenue ~[140.008(b)(1)(F) & 140.008(b)(1)(A)
(required for a municipality, county, and school ! ! :
this ques deb obligations in this total.
districts only)
ZT::EZ";“‘::'v:f;::'s"f:f;:}i::l:':b:f:;”i:f Total amount borrowed (par) secured by a pledge of property taxes divided by the population of the political | Sum the total amount borrowed of all obligations secured in any way by ad valorem taxation that have yet
10 ) y ed valor 38 per cap subdivision (only school distriets, municipalities and counties are required to provide a response to this  [to be repaid. Include combination tax and revenue debt obligations in this total. Divide this figure by the | 140.008(b)(1)(F) & 140.008(b)(1)(B)
amount (required for municipalities, countics, and .
‘ question). population total for the political subdivision.
school disticts only)
Combined principal and interest requircd to pay all
outstanding debt obligations sccured by ad valorem | Total debt obligations secured by a pledge of property taxes plus the cost of debt service on these obligations | Sum the total amount borrowed of all obligations secured in any way by ad valorem taxation that have yet
1 taxation on time and in full as a per capita amount | divided by the population of the political subdivision (only school distriets, municipalities and counties are | to be repaid. Include combination tax and revenue deb obligations in this total. Add to this the cost of debt| 140.008(b)(1)(F) & 140.008(b)(1)(D)

(required for municipals
districts only)

and school

required to provide a response to this question).

for these debt of

tions. Divide this total by the population of the political subd
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